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0RGHUQ� SKLORVRSKLFDO� NQRZOHGJH� RI� PDQ� LV�
GHWHUPLQHG�E\�WKH�QHHG�WR�V\VWHPDWL]H�DQG�FRQ�
FHSWXDOL]H� KHWHURJHQHRXV� DQG� GLYHUVH� PDWHULDO��
7KH� GHYHORSPHQW�RI� QHZ� HSLVWHPRORJLFDO� �JQR�
VHRORJLFDO�� JXLGHOLQHV� IRU� WKH� JLYHQ� UDQJH� RI�
SUREOHPV� LV�D�KLJKO\�SULRULW\� VFLHQWLILF�GLUHFWLRQ�
RI� WKH�ODWH���WK�±�HDUO\���VW�FHQWXULHV��8QGHU�WKH�
FRQGLWLRQV�RI�WKH�FXUUHQW�FULVLV�RI�FXOWXUH��WKH�DQ�
WKURSRFHQWULF�SLFWXUH�RI�WKH�ZRUOG�LV�UHSODFLQJ�WKH�
P\WKRFHQWULF��WKHRFHQWULF��DQG�WHFKQRFHQWULF�SLF�
WXUHV�� $QWKURSRFHQWULVP� UHSUHVHQWV� WKH� IXQGD�
PHQWDO� VFLHQWLILF�SRVLWLRQ� RI� SKLORVRSK\� LQ� JHQ�
HUDO�DQG�OLQJXLVWLF�SKLORVRSK\�LQ�SDUWLFXODU��,W�LV�D�
SUREOHP�RI�PDQ
V�HVVHQFH�DQG�HVVHQWLDO�VWUXFWXUH��

LPPHUVHG�LQ�WKH�OLQJXLVWLF�DQG�SKLORVRSKLFDO�GLV�
FRXUVH��DQG�LW� LV�EHFRPLQJ� WKH�PDLQ�SUREOHP�RI�
DQWKURSRORJLFDO� NQRZOHGJH�� $W� WKH� VDPH� WLPH��
WKH�LVVXH�RI�WKH�EDVLF�FKDUDFWHULVWLFV�RI�PDQ��FD�
SDEOH� RI� GHWHUPLQLQJ� IXWXUH� WUHQGV� LQ� WKH� VRFL�
RFXOWXUDO� DQG�RWKHU�GHYHORSPHQW�RI�KXPDQNLQG��
LV�DSSHDULQJ��7KH�FXUUHQW�DQWKURSR�SKLORVRSKLFDO�
VLWXDWLRQ� LV� XQIROGLQJ� DURXQG� WKH� FDWHJRULHV� RI�
KXPDQ�EHLQJV��KXPDQ�W\SRORJLHV�� WKH�SULQFLSOHV�
RI� WKHVH� W\SRORJLHV�� IRUPV� RI� KXPDQ� VHOI�GHWHU�
PLQDWLRQ��RQH�RI�ZKLFK�LV�ODQJXDJH��6Y\U\GHQNR��
<DWVHQNR��	� 3UXGQLNRYD�� ������ 'RQQLNRYD��
������ .RVKHOVNDLD�� 0XUDYHYD��	� 0DUHHYD��
�������7KH�IDFW�WKDW�ODQJXDJH�KDV�EHHQ�FRPLQJ�WR�
WKH� IRUHIURQW� LQ� WKH� DQWKURSR�SKLORVRSKLFDO� GLV�
FXVVLRQV� IRU� WKH� ODVW� ��� \HDUV��ZKHUH� LW� KDV� UH�
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SODFHG� ERWK� FRQVFLRXVQHVVHV� DQG� EHLQJ� DV� WKHLU�
PDLQ� VXEMHFW�� KDV� EHFRPH� DOPRVW� D� FRPPRQ�
WUXWK��+RZHYHU��DV�WKH�PLQG�LQ�WKH�FODVVLFDO�SHUL�
RG�RI�WKH�(XURSHDQ�WKRXJKW�RU�IDLWK�LQ�*RG�LQ�WKH�
0HGLHYDO� WKRXJKW�� LW� KDV� QRW� EHHQ� VR�PXFK� WKH�
RQO\� RU� PDLQ� VXEMHFW� RI� UHDVRQLQJ�� EXW� UDWKHU�
VRPH�GHILQLQJ�FRQFHSW��WKH�SDUDGLJPDWLF�FRUH�RI�
PRGHUQ�WKRXJKW��%DOLQFKHQNR���������7KHUHIRUH��
RQH�FDQ�VSHDN�QRW�VR�PXFK�DERXW�WKH�SKLORVRSK\�
RI� ODQJXDJH�DV�RQH�RI� WKH� OHDGLQJ� SKLORVRSKLFDO�
GLUHFWLRQV��EXW�DERXW�WKH�GHYHORSPHQW�RI�SKLORV�
RSK\�LQ�WKH���WK�FHQWXU\��OLQJXLVWLF�LQ�HVVHQFH��QR�
PDWWHU� ZKDW� LW� LV� DERXW�� QDPHO\�� DQG� DERXW� WKH�
DQWKURSRFHQWULFLW\�RI�OLQJXLVWLF�SKLORVRSK\��

7KH�RULJLQDOLW\�RI�WKH�DXWKRUV¶�WKRXJKW�OLHV�LQ�
LQWHUSUHWLQJ� WKH� LGHDV�DQG� UROH�RI� OLQJXLVWLF�SKL�
ORVRSK\� LQ� WKH� FRQWH[W� RI� WKH� DQWKURSRORJLFDO�
WXUQ�LQ�WKH�FXOWXUH�DW�WKH�WXUQ�RI�WKH���WK±��VW�FHQ�
WXULHV��,Q�WKH�SUHVHQWHG�LQWHUSUHWDWLRQ��WKH�DQWKUR�
SRORJLFDO� WXUQ� LQ� FXOWXUH� UHWXUQV� DQG� GHYHORSV�
IXUWKHU�WKH�LGHDV�RI� OLQJXLVWLF�SKLORVRSK\�JLYLQJ�
LW�D�QHZ�YDOXH�PHDQLQJ��WKH�PDLQ�LGHD�RI�ZKLFK�
LV�WKH�LGHD�RI�WKH�VHOI�ZRUWK�RI�OLIH�DQG�RUGLQDU\�
ODQJXDJH�� LQGLYLGXDOLW\�� DQG� IUHHGRP�� 7KH� DQ�
WKURSRORJLFDO� WXUQ� UHYHDOV� D� FXULRXV� SHFXOLDULW\�
RI� WKH� KLVWRULFDO� GHYHORSPHQW� RI� FXOWXUH�±� JHQ�
HUDO� PRGHUQ� FXOWXUH� ZLWKLQ� WKH� DQWKURSRORJLFDO�
WXUQ�LV�DEOH�WR�UHWXUQ�WR�LWV�YLUJLQ�RULJLQV�WR�UHDO�
L]H�LWVHOI�DJDLQ�DQG�LQ�GLIIHUHQW�ZD\V��DQG�DFFRUG�
LQJO\�WR�LPSOHPHQW�WKH�LGHDV�RI�OLQJXLVWLF�SKLORV�
RSK\�ZLWKLQ�FXOWXUH�DQG�WKURXJK�FXOWXUH��

�
3XUSRVH�

�
7KH�PDQLIHVWDWLRQV�RI�WKH�OLQJXLVWLF�SDUDGLJP�

RI�PRGHUQ� WKRXJKW� DUH� LQILQLWHO\� GLYHUVH��ZKLFK�
PDNHV� WKH� LVVXH�RI� WKH� UHDVRQV� IRU� LWV� HVWDEOLVK�
PHQW� DQG� LWV�GHYHORSPHQW� WUHQGV� HYHQ�PRUH� LQ�
WHUHVWLQJ� ±� WKH� LVVXH� RI� WKH� IRXQGDWLRQV� RI� WKLV�
SDUDGLJP��ZKLFK�LQ�LWVHOI�EHFRPHV�SRVVLEOH�RQO\�
ZLWKLQ� WKH� IUDPHZRUN� RI� VXFK� D� SDUDGLJP�� EH�
FDXVH� LW� LV� WKH� TXHVWLRQ� RI� WKH� TXHVWLRQV� ±� WKH�
TXHVWLRQ� DERXW� ODQJXDJH��ZKLFK� LV� WKH�PDLQ� DQ�
WKURSRFHQWULF�SKHQRPHQRQ��,W�LV�D�VHW�RI�VSHFLILF�
TXHVWLRQV�WKDW�GHWHUPLQHV�WKH�OLIH�DQG�WKRXJKW�RI�

D�SDUWLFXODU�HSRFK�DQG�QRW�D�VHW�RI�DQVZHUV�JLYHQ�
WR�WKHP��7KH�³WHFKQLTXH´�RI�VROYLQJ��RU�LQWHUSUHW�
LQJ��D�SUREOHP�EHJLQV�ZLWK�LWV�LQLWLDO�H[SUHVVLRQ�
LQ�WKH�IRUP�RI�D�TXHVWLRQ��7KH�ZD\�WKH�TXHVWLRQ�
LV� DVNHG� GHWHUPLQHV� WKH� GLUHFWLRQ� LQ� ZKLFK� WKH�
FRUUHFW� DQVZHUV� FDQ� EH� JLYHQ� �/DQJHU�� ������
S������7KXV��WKH�SXUSRVH�RI�RXU�DUWLFOH��RXU�TXHV�
WLRQ�� LV� WR� VKRZ� WKDW� WKH� DQWKURSRFHQWULFLW\� RI�
SKLORVRSK\� DQG� KXPDQLWDULDQ� NQRZOHGJH� RI� WKH�
��WK� FHQWXU\� GXH� WR� WKH� LGHDV� RI� DQDO\WLFDO� DQG�
OLQJXLVWLF�SKLORVRSK\�LV�FDXVHG�E\�WKH�DQWKURSR�
ORJLFDO� WXUQ�RI� FXOWXUH� LWVHOI�� WR�GHPRQVWUDWH� WKH�
FXULRXV�SHFXOLDULW\�RI�WKH�OLQJXLVWLF�SKLORVRSKLFDO�
DQG�KLVWRULFDO�GHYHORSPHQW�RI�FXOWXUH�ZLWKLQ�WKH�
IUDPHZRUN�RI�WKH�DQWKURSRORJLFDO� WXUQ��DQG�DOVR�
WR�GHWHUPLQH�WKH�UROH�RI�OLQJXLVWLF�SKLORVRSK\�LQ�
WKH� FRQWH[W� RI� FRQWHPSRUDU\� DQWKURSRORJLFDO�
WXUQ��

�
6WDWHPHQW�RI�%DVLF�0DWHULDO�

�
&XOWXUH�KDV�DOZD\V�GHYHORSHG�RQ�WKH�KRUL]RQ�

RI� PDQ�� DOO� LWV� XQGHUWDNLQJV� KDYH� DOZD\V� FRQ�
YHUJHG�DW�WKH�SRLQW�RI�³OLIH�RI�PDQ´��%XW�RQO\�WKH�
FXOWXUH�RI�WKH�5HQDLVVDQFH�JLYHV�YDOXH�WR�WKH�YHU\�
EHKDYLRXU�RI�D�SHUVRQ��KLV�KHU�GHVLUHV�DQG�DVSLUD�
WLRQV��EXW�QRW�WR�ZKDW�KH�VKH�VKRXOG�EH�JXLGHG�E\�
�2UGHU� RI� %HLQJ�� -XVWLFH�� *RG�� HWF���� +RZHYHU��
WKH�FXOWXUH�RI�PRGHUQLW\��ZKLFK�JUHZ�RXW�RI�WKH�
5HQDLVVDQFH¶V� UHFRJQLWLRQ� RI� WKH� LPSRUWDQFH� RI�
WKH� LQWHUHVWV� DQG� DIIHFWLRQV� RI� PDQ�� KDV� FORVHG�
PDQ�ZLWK� D� VFUHHQ�RI� WKLQJV�� VLJQV�� DQG� LQVWLWX�
WLRQV��7KH�VRFLHW\�RI�PRGHUQLW\�DQG�WKH�FXOWXUH�RI�
PRGHUQLW\� KDYH� VXERUGLQDWHG�PDQ� WR� WKH� GLVFL�
SOLQH� RI� ODERXU�� ODQJXDJH�� DQG� ERG\� �)RXFDXOW��
������� 1LHW]VFKH¶V� ������� SKLORVRSK\� UHWXUQV� D�
QHZ�(XURSHDQ�WKRXJKW�WR�WKH�RULJLQV�RI� WKH�FXO�
WXUH�RI�WKH�$UW�1RXYHDX�±�WR�WKH�LGHD�RI�D�VRYHU�
HLJQ� LQGLYLGXDO�� ZKR� LV� GHWHUPLQHG� E\� SRZHU�
RYHU�KLPVHOI�KHUVHOI� DQG�KLV�KHU�GHVWLQ\��+HUH� D�
QHZ�YHUVLRQ�RI�WKH�$UW�1RXYHDX�SURMHFW�EHJLQV�WR�
WDNH�VKDSH��7KH�DQWKURSRORJLFDO� WXUQ� LQ� WKH�FXO�
WXUH�RI�WKH���WK�FHQWXU\�EURXJKW�EDFN�DQG�GHYHO�
RSHG�IXUWKHU��JLYLQJ�LW�D�QHZ�YDOXH�PHDQLQJ��WKH�
PDLQ� LGHD� RI� WKLV� QHZ� (XURSHDQ� FXOWXUH� ±� WKH�
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LGHD� RI� WKH� VHOI�ZRUWK� RI� OLIH�� LQGLYLGXDOLW\�� DQG�
IUHHGRP��L�H��WKH�LGHD�RI�WKH�DQWKURSRFHQWULFLW\�RI�
WKH�LQGLYLGXDO��7KH�DQWKURSRFHQWULF� LGHDV�RI� OLQ�
JXLVWLF� SKLORVRSK\� SOD\HG� D� JUHDW� UROH� LQ� WKLV�
HYHQW� DV� linguistic philosophy (ordinary lan-
guage philosophy)� �WKH� DXWKRUV¶� LWDOLFV� DQG� UH�
ILQHPHQW��LV�D�SKLORVRSKLFDO�GLUHFWLRQ�WKDW�KDV�VHW�
DV�LWV�PDLQ�WDVN�WKH�DQDO\VLV�RI�QDWXUDO�ODQJXDJH�
E\�VWULFW�PHWKRGV��7KH�DQDO\VLV�LV�XQGHUWDNHQ�WR�
GHWHUPLQH� SKLORVRSKLFDOO\� VLJQLILFDQW� FRQFHSWV�
�VXFK� DV� ³JRRG´�� ³HYLO´�� ³GXW\´�� ³NQRZOHGJH´��
³YDOXH´��HWF���EDVHG�RQ�WKH�FRQWH[WV�RI�XVLQJ�FRU�
UHVSRQGLQJ�ZRUGV� LQ� HYHU\GD\� VSHHFK�� $QRWKHU�
SXUSRVH� RI� WKH� DQDO\VLV� LV� WR� LGHQWLI\� D� VSHFLDO�
³ORJLF´� �UXOHV�� UHJXODWLRQV�� DQG� FRQYHQWLRQV�� RI�
WKH�IXQFWLRQLQJ�RI�ODQJXDJH�LQ�HYHU\GD\�FRPPX�
QLFDWLRQ��7KH�ILUVW�FLUFOH�RI�WDVNV�LV�FDUULHG�RXW�E\�
FRQFHSWXDO� DQDO\VLV�� DQG� WKH� VHFRQG� RQH� LV� IXO�
ILOOHG�E\�WKH�ORJLFDO�DQDO\VLV�RI�VSHHFK�DFWV��$V�LW�
LV�VHHQ�IURP�WKLV�GHILQLWLRQ��the nature of linguis-
tic philosophy is anthropocentric in its essence 
since the subject of its study is ordinary language�
�WKH�DXWKRUV¶�LWDOLFV�DQG�UHILQHPHQW�.�

$V� D� KROLVWLF� GLUHFWLRQ�� OLQJXLVWLF� SKLORVRSK\�
ZDV�IRUPHG�LQ�WKH�PLGGOH�RI�WKH���WK�FHQWXU\��,WV�
IRXQGHU� �DORQJ� ZLWK� *��0RRUH�� LV� /�� :LWWJHQ�
VWHLQ�� 7KH� PRVW� RXWVWDQGLQJ� UHSUHVHQWDWLYHV� DUH�
(��$QVFRPEH��$��-��$\HU��-��/��$XVWLQ��3��*HDFK��
5��:��+DUH��0��/D]HURZLW]��3��+��1RZHOO�6PLWK��
*��5\OH�� 3��)��6WUDZVRQ�� -��2��8UPVRQ�� )��:DLV�
PDQQ�� -��:LVGRP��6XFK�$PHULFDQ� SKLORVRSKHUV�
DV� 0��%ODFN�� /��/LQVN\�� +��0DOFROP�� -��6HDUOH��
=��9HQGOHU�� WKH� )LQQLVK� ORJLFLDQ� *��+�� YRQ�
:ULJKW��HWF���MRLQ�OLQJXLVWLF�SKLORVRSK\��

$V� IRU� WKH� WHUP� ³DQWKURSRORJLFDO� WXUQ´�� D�
VOLJKW� KLVWRULFDO� GLJUHVVLRQ� LV� QHHGHG� KHUH� WKDW�
ZLOO� H[SODLQ� WKH�RULJLQ�RI� WKLV� WHUP�DQG� LWV� UHOH�
YDQFH��$W�WKH�EHJLQQLQJ�RI� WKH���WK�FHQWXU\�� WKH�
5XVVLDQ�SKLORVRSKHU��6��/��)UDQN��GHYHORSLQJ�WKH�
FRQFHSW�RI�WRWDO�XQLW\��UHMHFWV�WKH�LGHD�RI�VRFLHW\�
DV� D� VLPSOH� VHW� RI� GLIIHUHQW� VXEMHFWV��+H� FODLPV�
WKDW�VRFLHW\�LV�VRPHWKLQJ�VXSUD�WHPSRUDO��KDYLQJ�
DQ� LPPDWHULDO�FRUH�±� FXOWXUH�� WUDGLWLRQV��KLVWRU\��
ODQJXDJH��HWF���DQG�KH�DOVR�QRWHV�WKH�DEVHQFH�RI�
DQ\�VSHFLILF�DQG�UHFRJQL]HG�WHDFKLQJ�³RQ�WKH�HV�

VHQFH� RI� WKH� KXPDQ� VRXO� DQG� WKH� SODFH� RI�PDQ�
DQG� KLV� VSLULWXDO� OLIH� LQ� WKH� JHQHUDO� V\VWHP� RI�
WKLQJV´��)UDQN��������S��������6XFK�D�WHDFKLQJ��LQ�
KLV�RSLQLRQ��VKRXOG�EH�SKLORVRSKLFDO�SV\FKRORJ\��
ZKLFK�KH�LQWHUSUHWV�DV�philosophical anthropolo-
gy��)UDQN��������S��������7KHVH�VWDWHPHQWV�DQWLF�
LSDWHG� WKH� LGHDV�RI� WKH� UHSRUW� ³'LH�6WHOOXQJ�GHV�
0HQVFKHQ�LP�.RVPRV´��SXEOLVKHG�LQ������E\�0��
6FKHOHU��WKH�UHFRJQL]HG�IRXQGHU�RI�SKLORVRSKLFDO�
DQWKURSRORJ\��ZKLFK�UHYHDOV� WKH�VSHFLILFV�RI� WKH�
SKLORVRSKLFDO� YLHZ�RI�PDQ�DQG�KLV� SODFH� LQ� WKH�
V\VWHP�RI�EHLQJ��$�\HDU�HDUOLHU��0��+HLGHJJHU¶V�
WUHDWLVH� ³6HLQ� XQG� =HLW´� ZDV� SXEOLVKHG�� ZKR�
VSHDNV�QRW�RQO\�DERXW�PDQ��EXW�DERXW� WKH�RQWR�
ORJLFDO� SULQFLSOH� RI� KLV� H[LVWHQFH�� QRW� DERXW�
PDQ¶V� SRVLWLRQ� LQ� VSDFH� RU� KLV� UHODWLRQ� WR� RWKHU�
DUHDV�RI�EHLQJ��EXW�UHYHDOV�WKH�YHU\�VHFUHW�RI�DOO�
WKH�EHLQJ�� SURFHHGLQJ� IURP�D� VSHFLILF� DELOLW\� RI�
PDQ�±�WKH�DELOLW\�WR�EH��

7KDQNV�WR�LQWHOOLJLEOH�DQG�XQGHUVWDQGDEOH�SUR�
YLVLRQV�RI� WKH�ZRUN� E\�0��6FKHOHU� ��������ZKR�
FODLPV�WKDW�PDQ�LV�GLVWLQJXLVKHG�IURP�DOO�OLIH�E\�
KLV�LQKHUHQW�VSLULW��S�������DQG�DOVR�WKDQNV�WR��DOW�
KRXJK�QRW�WR�HYHU\RQH��DQG�QRW�LPPHGLDWHO\�XQ�
GHUVWDQGDEOH��GLVFXVVLRQV�DERXW�PDQ�DV�D�SDUWLFX�
ODU�EHLQJ� WKDW�³H[LVWV�RQWRORJLFDOO\´�±�³Dasein”�
�+HLGHJJHU��������S�������+HLGHJJHU¶�LWDOLFV�DQG�
UHILQHPHQW��� WKH� DQWKURSRORJLFDO� UDQJH� RI� SURE�
OHPV� FDSWXUHV� SKLORVRSKLFDO� DQG� KXPDQLWDULDQ�
WKRXJKW��$V�0DUWLQ�+HLGHJJHU�FDOOHG�KLV�GRFWULQH�
RI�'DVHLQ��IXQGDPHQWDO�RQWRORJ\�UHDOO\�WXUQV�RXW�
WR�EH�WKH�IRXQGDWLRQ�IRU�XQGHUVWDQGLQJ�WKH�KXPDQ�
ZRUOG��DQG�IURP�WKH�FRQFHSW�RI�H[LVWHQFH��VR�WKR�
URXJKO\� DQDO\VHG� E\� 0��+HLGHJJHU�� H[LVWHQWLDO�
LVP�DQG�WKH�H[LVWHQWLDO�WUDGLWLRQ�RI�DQDO\VLQJ�YDU�
LRXV� PDQLIHVWDWLRQV� RI� KXPDQ� OLIH� JURZV�� )XU�
WKHUPRUH��ZLWK�WKH�OLJKW�KDQG�RI�SKLORORJLVWV�ZKR�
SXEOLVKHG�LQ������WKH�FROOHFWLRQ�RI�DUWLFOHV�HQWL�
WOHG�³7KH�$QWKURSRORJLFDO�7XUQ�LQ�/LWHUDU\�6WXG�
LHV´�� WKH�SKUDVH�DQWKURSRORJLFDO� WXUQ�FRPHV�LQWR�
ZLGHVSUHDG�XVH��0RUHRYHU��QRZ�WKHUH�H[LVWV�QRW�
RQO\�WKDW�SK\VLFDO�DQWKURSRORJ\��ZKLFK�ZDV�RQFH�
WKH�RQO\� DQWKURSRORJ\� WKDW� VWXGLHG� WKH�SK\VLFDO��
ERGLO\� FKDUDFWHULVWLFV� RI� PDQ�� QRW� RQO\� SKLOR�
VRSKLFDO�DQWKURSRORJ\��ZKLFK�ZDV�DQQRXQFHG�E\�
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6��/��)UDQN�DQG�0��6FKHOHU�EXW�DOVR�VRFLDO��VRFL�
RFXOWXUDO� DQWKURSRORJ\�� UHOLJLRXV�� SHGDJRJLFDO��
SROLWLFDO�� HFRQRPLF�� KLVWRULFDO�� OLQJXLVWLF�� YLVXDO��
WKHDWULFDO�DQG�PDQ\�RWKHUV��%RWK�SKLORVRSK\�DQG�
FXOWXUH� KDYH� DOZD\V� EHHQ� GHYHORSHG� LQ� WKH� KX�
PDQ�KRUL]RQ��DQG�DOO�WKH�XQGHUWDNLQJV�RI�FXOWXUH�
LQ� WKH�GLUHFW�RU� UHYHUVH�SHUVSHFWLYH�KDYH�DOZD\V�
FRQYHUJHG�DW�WKH�SRLQW�RI�³KXPDQ�OLIH´��)XUWKHU�
PRUH��DV�LW�VKRXOG�EH�LQ�WKH�ODZV�RI�SHUVSHFWLYH��
VXFK� D� YDQLVKLQJ� SRLQW�� WKH� SRLQW� RI� YLHZ� KDV�
EHHQ�WKH�VDPH��RWKHUZLVH��WKH�SHUVSHFWLYH�ZRXOG�
VLPSO\�³FUXPEOH´��
7KH�GHYHORSPHQW�RI�WKH�TXHVWLRQ��ZKLFK�ZDV�

VWLOO�FRQVLGHUHG�E\�WKH�DQFLHQW�*UHHNV�DV�WKH�PDLQ�
RQH�IRU�SKLORVRSK\�DQG�GLVWLQJXLVKLQJ�LW�IURP�WKH�
SUDFWLFDO� UHDVRQLQJ� RI� WKH� (DVW� ±� WKH� TXHVWLRQ�
³:KDW� LV� (YHU\WKLQJ"´� ±� VXFFHVVLYHO\� SDVVLQJ�
WKURXJK� WKH� VWDJHV� RI� QDWXUDO� SKLORVRSK\��PHWD�
SK\VLFV�� ILQDOO\�� WKHRORJ\�� OHG� LW� WR� D� UDGLFDO�
FKDQJH��SUREDEO\�E\�WKH�HQG�RI�7KH�0LGGOH�$J�
HV��E\�WKH�WLPH�RI�WKH�GHYHORSPHQW�RI�WKH�QRPL�
QDOLVWLF�FXUUHQW��+RZHYHU��GHVSLWH�WKH�JUHDW�LQWHU�
HVW� LQ� WKH� DQWKURSRORJLFDO� SKLORVRSK\� RI� ODQ�
JXDJH��WKH�ODWWHU�FDQQRW�EH�HVVHQWLDOO\�FDOOHG�OLQ�
JXLVWLF�� VLQFH� WKLV� LQWHUHVW� LQ� ODQJXDJH� LQ� LW�ZDV�
LQVWHDG�D�VSHFLDO�FDVH�RI�WKH�HPHUJLQJ�TXHVWLRQ�RI�
FRQVFLRXVQHVV��MXVW�DV�LQWHUHVW�LQ�WKH�ODQJXDJH�RI�
VRSKLVWV� LQ� DQWLTXLW\� ZDV� D� VSHFLDO� FDVH� RI� WKH�
TXHVWLRQ�DERXW�EHLQJ��0��+HLGHJJHU��������LQWHU�
SUHWV�WKLV�TXHVWLRQ�ZRQGHUIXOO\�LQ�³(XURSlLVFKHU�
1LKLOLVPXV´��FRQVLGHULQJ� WKH�GLIIHUHQFH�EHWZHHQ�
WKH�³PHWDSK\VLFDO�SRVLWLRQV´�RI� WKH�VRSKLVW�3UR�
WDJRUDV��RQ�WKH�RQH�KDQG��DQG��RQ�WKH�RWKHU�KDQG��
'HVFDUWHV�DV�RQH�RI�WKH�IRXQGHUV�RI�WKH�SKLORVR�
SK\� RI� FRQVFLRXVQHVV� LQ� PRGHUQ� WLPHV�� ,I�� IRU�
3URWDJRUDV�� DFFRUGLQJ� WR�+HLGHJJHU�� WKH� WUXWK� LV�
WKH�WUXWK�RI�EHLQJ�LWVHOI��DQG�WKH�³PHDVXUH´�LQ�WKH�
IDPRXV�VD\LQJ�³0DQ�LV�WKH�PHDVXUH�RI�DOO�WKLQJV´�
GHWHUPLQHV� WKH� OLPLWDWLRQV�RI�PDQ��ZKLFK� IRUFHV�
WKH� ODWWHU� WR�KDYH�RQO\�KLV�SRLQW�RI�YLHZ��$W� WKH�
VDPH�WLPH��WKH�ZKROH�WUXWK�WXUQV�RXW�WR�EH�LQFRP�
SUHKHQVLEOH��WKHQ�IRU�'HVFDUWHV��WKHUH�LV�QR�ORQJHU�
DQ\�WDON�DERXW�KXPDQ�OLPLWDWLRQV��2Q�WKH�FRQWUD�
U\��EHLQJ�LWVHOI�IDOOV�LQWR�GHSHQGHQFH�RQ�LWV�FRJQL�
WLYH�DELOLW\��

7KH�ILQDO�UHIRUPXODWLRQ�RI�WKH�TXHVWLRQ�RI�WKH�
H[LVWHQFH� RI� EHLQJ� WR� WKH� TXHVWLRQ� RI� NQRZLQJ�
WKLQJV�UHDFKHV��DSSDUHQWO\��WRZDUGV�WKH�HQG�RI�WKH�
��WK�FHQWXU\��ZKHQ�,��.DQW�EROGO\�GHFODUHV�EHLQJ�
DQ� HPSW\�FRQFHSW�� UHGXFLQJ� LW� WR� WKH� VWDWXV�RI�D�
JUDPPDWLFDO�FRQQHFWLYH�LQ�D�VHQWHQFH��DQG�RSHQ�
O\� DIILUPV� WKH� LPSRVVLELOLW\� DQG�XQQHFHVVDULQHVV�
RI�NQRZLQJ�DQ\WKLQJ�EH\RQG�DQG�ZLWKRXW�PDQ¶V�
FRJQLWLYH� DELOLWLHV�� ,Q� D� VHQVH�� WKH� FULVLV� RI� WKH�
TXHVWLRQ� RI� FRQVFLRXVQHVV� EHJLQV� ZLWK� ,��.DQW��
:KHQ�WKH�EHDXW\�RI�DQ�REMHFW�EHFRPHV�WKH�UHVXOW�
RI�DQ�HYDOXDWLRQ�IURP�WKH�SRLQW�RI�YLHZ�RI�VXEMHF�
WLYH� SOHDVXUH� DULVLQJ� DV� D� UHVXOW� RI� D� IUHH�� DQG�
WKHUHIRUH� XQSUHGLFWDEOH�� WKH� SOD\� RI� FRJQLWLYH�
DELOLWLHV��DW�WKDW�PRPHQW��WKH�JHQHUDOL]LQJ�SRZHU�
RI�WKH�PLQG�FUDVKHV��.DQW¶V�DHVWKHWLF�MXGJPHQW�LV�
FRQQHFWHG�ZLWK�D�QXPEHU�RI�WKH�SDUDGR[LFDO�FKD�
UDFWHULVWLFV�WKDW��DFFRUGLQJ�WR�KLV�GHILQLWLRQ��FRP�
SULVH� LWV�PDLQ�GLVWLQJXLVKLQJ� IHDWXUHV��VXEMHFWLYH�
XQLYHUVDOLW\�� VXEMHFWLYH� QHFHVVLW\�� H[SHGLHQF\�
ZLWKRXW� SXUSRVH�� H[SUHVVHG� LQ� D� FRQWLQXRXV� ³DV�
LI´� PRGH�� 7KLV� VXEMHFWLYLW\� LQH[RUDEO\� H[WHQGV�
IURP�.DQW¶V� DHVWKHWLFV� WR� WKH� HQWLUH� VXEVHTXHQW�
SKLORVRSK\�RI�FRQVFLRXVQHVV��$V�RQH�RI�WKH�PDLQ�
UHDVRQV�IRU�WKLV�SURFHVV��RQH�FDQ�SRLQW�WR�WKH�LQ�
FUHDVLQJO\� H[SOLFLWO\� GHFODUHG� LPSUREDELOLW\� RI�
FRPPXQLFDWLRQ�EHWZHHQ�WZR�HTXDO�VXEMHFWV��HDFK�
RI� ZKLFK� LV� D� WKLQJ� LQ� LWVHOI� DQG� DQ� DEVROXWH�
VRXUFH� RI� JRDO�VHWWLQJ�� 7KH� QHZ� WHUPLQRORJ\� LV�
UHTXLUHG�� %HDXW\� EHFRPHV� WKH� YDOXH� ±� WKLV� GLV�
FRYHU\�EHORQJV�WR�WKH�HQG�RI�WKH���WK�FHQWXU\�DQG�
LW� LV�QR�FRLQFLGHQFH� WKDW� WKH�QHR�.DQWLDQV�PDGH�
WKH� JUHDWHVW� FRQWULEXWLRQ� WR� WKH� GHYHORSPHQW� RI�
WKH�FRQFHSW�RI�YDOXH��)ROORZLQJ�EHDXW\��WKH�YDOXH�
VSKHUH�H[WHQGV�WR�HYHU\WKLQJ�WKDW�GHSHQGV�RQ�WKH�
FRQVFLRXVQHVV� GLUHFWHG� DW� LW�� (��&DVVLUHU�� D� QHR�
.DQWLDQ� DQG�� E\� WKH�ZD\�� WHDFKHU� RI�6�� /DQJHU��
VSRNH� DERXW� WKH� YDOXH� QDWXUH� RI� NQRZOHGJH� LQ�
JHQHUDO�DQG�WKH�WRWDOLW\�RI�V\PEROL]DWLRQ��,Q�IDFW��
YDOXHV�DUH�D�QHZ�ZD\�RI�JHQHUDOL]LQJ�LQ�WKH�DE�
VHQFH� RI� WKHLU� RQWRORJLFDO� DQG� UDWLRQDO� IRXQGD�
WLRQV��9DOXHV�DUH�FUHDWHG�E\�SHRSOH�DQG�KDYH�WKHLU�
RZQ�VRXUFH�LQ�WKH�HYDOXDWLRQ��+RZHYHU��DV�VXFK��
WKH\� DUH� QHYHUWKHOHVV� REMHFWLYH� DQG� WKHUHIRUH�
SURYLGH�JHQHUDO�NQRZOHGJH��,W�FDQ�EH�VDLG�WKDW�WKH�
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SKLORVRSK\� RI� YDOXHV� RYHUFRPHV� WKH� .DQWLDQ�
³VXEMHFWLYH� XQLYHUVDOLW\´� RI� DHVWKHWLF� MXGJPHQW��
UH�HPSKDVL]LQJ� WKH� LPSRUWDQFH� RI� SDUWV� RI� WKLV�
SKUDVH�LQ�WKH�QHZ�WHUPLQRORJ\��YDOXH�LV�EDVLFDOO\�
UDQGRP� DQG� LQGLYLGXDO�� ,W� H[SUHVVHV� LQGLYLGXDO�
LQWHQWLRQ�±� HYHQ�RI�KXPDQLW\�DV�D�ZKROH��+RZ�
HYHU�� ZKHUH� ,��.DQW� WUDJLFDOO\� HPSKDVL]HV� WKH�
VKDULQJ�SRZHU�RI� WKLV� LQGLYLGXDO�HYDOXDWLRQ��DQG�
WKH�QHZ�SKLORVRSK\�ILQGV�QHZ�IRUPV�RI�JHQHUDOL�
W\�� LQVWHDG� RI� WKH� ³VXEMHFWLYH� XQLYHUVDOLW\´�� ZH�
DUH�PRVW�OLNHO\�GHDOLQJ�ZLWK�WKH�³REMHFWLYH�LQGL�
YLGXDOLW\´��

$OUHDG\� LQ� QHR�.DQWLDQLVP�� YDOXHV� DUH� LQH[�
WULFDEO\� OLQNHG� ZLWK� V\PEROV�� ZKLFK� DUH� WKH�
PHDQV�RI�FRPPXQLFDWLRQ�RI�WKLV�LQGLYLGXDO�LQWHQ�
WLRQ��9DOXHV�H[LVW� LQ� WKH�IRUP�RI�V\PEROV��&RQ�
VFLRXVQHVV�LWVHOI�DV�KLGGHQ�LQWHQWLRQDOLW\�GRHV�QRW�
H[LVW�H[FHSW�WKURXJK�V\PEROL]DWLRQ��7KH�TXHVWLRQ�
RI�YDOXHV�LQ�LWVHOI�WXUQV�RXW�WR�EH�WKH�TXHVWLRQ�RI�
V\PEROV��,I�LW�LV�QR�ORQJHU�DERXW�ZKDW�H[LVWV�DQG�
QRW�DERXW�KRZ�ZH�FRJQL]H�ZKDW�H[LVWV��EXW�DERXW�
KRZ� ZH� HYDOXDWH� ZKDW� H[LVWV�� WKH� RQO\� ZD\� WR�
ILQG�RXW�LV�WR�FODULI\�ZKDW�ZH�DUH�WDONLQJ�DERXW�LW��

+RZHYHU��LW�LV�FXULRXV�WKDW�WKH�WULXPSK�RI�OLQ�
JXLVWLF�SKLORVRSK\�EHJLQV�ZLWK� D�SURWHVW� DJDLQVW�
YDOXH� SURSRVLWLRQV� WKDW� WRRN� SODFH� DW� WKH� EHJLQ�
QLQJ�RI�WKH���WK�FHQWXU\��7KH�SRVLWLYLVWLF�SKLORVR�
SK\�RI�VFLHQFH�DSSOLHG�WKH�VXEWOHVW�ORJLFDO�DQDO\�
VLV� RI� ODQJXDJH� WR� SUHVHUYH� JHQXLQHO\� REMHFWLYH�
NQRZOHGJH�WKDW�ZDV�QRW�FRORXUHG�E\�HYDOXDWLRQ��
,QGHHG��LQGLYLGXDO�HYDOXDWLRQV�DUH�WUXO\�LQHIIDEOH��
7KH�LQGLYLGXDO�FDQQRW�HQWHU�WKH�ODQJXDJH��DQG�/��
:LWWJHQVWHLQ�� LQ� ³7UDFWDWXV� /RJLFR�3KLORVRSKL�
FXV´��EULQJV�HYHU\WKLQJ�YDOXH� LQWR� WKH�VSKHUH�RI�
WKH�³P\VWLFDO´��0RUHRYHU��KLV�DUJXPHQW�ZDV�SUR�
EDEO\� PRUH� SURIRXQG� WKDQ� WKH� ORJLFDO� MXVWLILFD�
WLRQ�RI�WKH�UXOH�RI�VFLHQFH�UHTXLUHG��WKH�YDOXH�IRU�
:LWWJHQVWHLQ��������GLUHFWO\�DGGUHVVHV�WKH�TXHV�
WLRQ�RI�WKH�LQILQLWH��DQ\�HYDOXDWLRQ�RI�DQ\WKLQJ�LQ�
WKH�PRVW� HYHU\GD\� FRQYHUVDWLRQ� LQFOXGHV� D� KLG�
GHQ�TXHVWLRQ�DERXW�WKH�PHDQLQJ�RI�WKH�ZRUOG�DV�D�
ZKROH��WKH�PHDQLQJ��DQG�FRQVHTXHQWO\�WKH�YDOXH��
HWHUQDOO\� HOXGHV�� DOZD\V� EHLQJ� VRPHZKHUH� RXW�
VLGH�DQG�VOLJKWO\�LQ�IURQW�RI�D�VWDWHPHQW�SRLQWLQJ�
WR�LW��

$� FRQVLVWHQW� ORJLFDO� DQDO\VLV� RI� ODQJXDJH��
ZKLFK�ZDV�DLPHG�DW�OLQNLQJ�ODQJXDJH�ZLWK�YDOXH�
QHXWUDO�IDFWV��UHYHDOHG�WKH�YDOXH�FRORXULQJ�RI�DQ\�
IDFWV�LQ�WKH�ILQDO�DQDO\VLV��2XU�ORJLFDO�FRQFHSW�LV�
DOUHDG\� YDOXH�� WKH� IUXLW� RI� LQWHUSUHWDWLRQ�� DQG� DV�
WKH�$PHULFDQ� OLWHUDU\� FULWLF� 6��(��)LVK� DSWO\� RE�
VHUYHV�� QR� PDWWHU� KRZ� GHHSO\� ZH� FDQ� JR� LQ�
VHDUFK�RI�³UHDOLW\´��ZH�ZLOO�QRW�JR�EH\RQG�EHLQJ�
LQWHUSUHWHG�� 7KH� LQVFULSWLRQ¶V� VLJQLILFDQFH� RQ� D�
SLHFH�RI�SDSHU�LV�QR�PRUH�D�UHVXOW�RI�HYDOXDWLRQ�
WKDQ�WKH�HYDOXDWLRQ�RI�³WKLV�VXEMHFW´�DV�D�VKHHW�RI�
SDSHU��RU�DV�D�VHW�RI�PROHFXOHV��RU�DV�D�VSDWLDO�H[�
WHQW��$Q\�IRUP�LV�WKH�IUXLW�RI�LQWHUSUHWDWLRQ��1HY�
HUWKHOHVV�� DOWKRXJK�DOO� REMHFWV�DUH� FUHDWHG�E\�DQ�
LQWHUSUHWLYH�VWUDWHJ\��IRU�)LVK��WKLV�LV�QRW�WKH�SDWK�
WR�VXEMHFWLYLW\�VLQFH�WKH�VWUDWHJLHV�DUH�VRFLDO�DQG�
FRQYHQWLRQDO�� DQG� HYDOXDWLRQV�� ILQGLQJ� WKHLU� H[�
SUHVVLRQ�LQ�WKH�V\PEROLF�V\VWHP�RI�ODQJXDJH��DUH�
QHYHU�SXUHO\�LQGLYLGXDO��)LVK����������

,W�LV�QR�FRLQFLGHQFH�WKDW�WKH�ODWH�:LWWJHQVWHLQ�
WXUQHG� WR� WKH� WKHRU\�RI� ODQJXDJH�JDPHV�DQG� WKH�
GLUHFWLRQ� RI� DQDO\WLFDO� SKLORVRSK\� WRZDUGV� FRQ�
YHQWLRQDOLVP��WUXWK��LQ�IDFW��LV�WKH�UHVXOW�RI�D�WUHD�
W\�PDGH�RQ�WKH�EDVLV�RI�D�JHQHUDO�HYDOXDWLRQ��$�
FRQYHQWLRQ�UHSODFHV�WKH�UHTXLUHPHQW�RI�DEVROXWH�
JHQHUDOLW\�RI�WUXWK��$QG�HYHQ�HDUOLHU��SV\FKRDQD�
O\VLV�DQQRXQFHV��WKHUH�LV�QR�QRUP��WKHUH�LV�RQO\�D�
PRUH�RU�OHVV�JHQHUDOO\�DFFHSWHG�PRGH�RI�EHKDY�
LRXU��DFFLGHQWDOO\�IRUPHG�DV�D�PHFKDQLVP�RI�SUR�
WHFWLRQ�DQG�DGDSWDWLRQ�LQ�D�JLYHQ�VLWXDWLRQ��6R��E\�
WKH�PLGGOH�RI�WKH���WK�FHQWXU\��LQ�WKH�DEVHQFH�RI�
DFFHVV�WR�EHLQJ�RU�FRQVFLRXVQHVV��WKH�TXHVWLRQ�RI�
ODQJXDJH� EHFRPHV� WKH� PDLQ� RQH�� 0RUHRYHU�� LW�
VHHPV�WKDW�LQ�WKLV�VFHSWLFDO�GHVFHQW��LW�LV�LPSRVVL�
EOH� WR�PRYH� IRUZDUG�� LW� LV� LPSRVVLEOH� WR�JR�EH�
\RQG�ODQJXDJH�EHFDXVH�ZH�ZLOO�EH�IRUFHG�WR�WDON�
DERXW�HYHU\WKLQJ�WKDW�ZH�DUH�IDFHG�ZLWK��,W�LV�QR�
DFFLGHQW� WKDW�:LWWJHQVWHLQ� OLNHQV� WKH�ERXQGDULHV�
RI�ODQJXDJH�WR�WKH�ERXQGDULHV�RI�WKH�ZRUOG��

7KH� VWDWH� RI� FXOWXUH�� FRUUHVSRQGLQJ� WR� WKH�
PRVW�FRPSUHKHQVLYHQHVV�RI� WKH�TXHVWLRQ�RI� ODQ�
JXDJH��LV�ZKDW�LV�FDOOHG�SRVWPRGHUQLVP��,WV�PRWWR�
LV�³(YHU\WKLQJ� LV� WH[W´�� LWV�PDLQ�GLUHFWLRQ� LV� WKH�
GHYHORSPHQW�RI�DQ\�IRUP�RI�WH[WXDOLW\��,WV�EHJLQ�
QLQJ�LQ�WKH�DUW�FDQ�EH�FDOOHG�WKH�H[SHULPHQWV�RI�
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WKH�'DGDLVWV��IRU�H[DPSOH��WKH�IDPRXV�XULQDO�EUR�
XJKW� WR� WKH�PXVHXP�E\�'XFKDPS�RU���PLQXWHV�
��� VHFRQGV� RI� VLOHQFH� LQ� WKH� IDPRXV� ³����´� E\�
-RKQ�&DJH��,WV�FRQWLQXDWLRQ�LV�ODUJHO\�FRQQHFWHG�
ZLWK� WKH�GHYHORSPHQW�RI� FRPSXWHU� WHFKQRORJLHV�
DQG�FRPSXWHU�VFLHQFH��ZKLFK�ZDV�DOVR�DGGUHVVHG�
E\�WKH�VWXEERUQHVW�RI�WKRVH�ORJLFLDQV�DQG�PDWKH�
PDWLFLDQV�ZKR� WDONHG�DERXW�FUHDWLQJ�D� ODQJXDJH�
IUHH� RI� YDOXHV� DW� WKH� EHJLQQLQJ� RI� WKH� FHQWXU\��
7KHVH�DUH�WKH�,QWHUQHW�DQG�K\SHUWH[WV��WKLV�³LQIL�
QLWHO\� GHOD\HG� VLJQLILHG´� E\� -DFTXHV� 'HUULGD�� D�
FRQIXVLRQ� RI� VHPDQWLF� SDWKV�� VXQJ� E\� %RUJHV��
)LQDOO\��LW�LV�D�IHHOLQJ�RI�EHODWHGQHVV�IURP�WKH�IDFW�
WKDW�ZKHUH� HYHU\WKLQJ� LV� WH[W�� HYHU\WKLQJ� LV� MXVW�
UHDGLQJ�� DQG� LURQ\� WKDW� DFFRPSDQLHV� DQ� HWHUQDO�
JDPH�ZLWK�D�YDULHW\�RI�WKH�UHDG��7KLV�LV�D�VOLJKW�
ORQJLQJ� IRU� DQ� HWHUQDOO\� HVFDSLQJ�PHDQLQJ� DQG�
WKH� IROORZLQJ� VHQVDWLRQ� RI� HPSWLQHVV�� DEVHQFH��
ZKLFK� FRQWUROV� WKH� GHYHORSPHQW� DQG�PRYHPHQW�
RI�HYHU\RQH�SUHVHQW��

/LQJXLVWLF� SKLORVRSK\� LQ� WKH� DQWKURSRORJLFDO�
WXUQ�RI�FXOWXUH��HYHQ�WKRXJK�LW�VXEVWDQWLDOO\�WUDQV�
IRUPHG�DOO�VSKHUHV�RI�PRGHUQ�FXOWXUH��QHYHUWKH�
OHVV� SUHVHUYHG� DQG� QRW� RQO\� SUHVHUYHG� EXW� KDV�
VWUHQJWKHQHG� DQG� GHYHORSHG� IXUWKHU�� JLYLQJ� LW� D�
QHZ�YDOXH�PHDQLQJ��WKH�PDLQ�LGHD�RI�WKLV�FXOWXUH�
±�WKH�LGHD�RI�WKH�YDOXH�RI�KXPDQ�OLIH�DQG�KXPDQ�
ULJKWV�� WKH� ULJKW� WR� H[SUHVV� WKRXJKWV� IUHHO\��7KH�
PRGHUQ�HUD�KDG�FHDVHG�WR�EH�PRQRORJRXV�ZKHQ�
RQO\�RQH�YRLFH�VRXQGHG�LQ�FXOWXUH��DQG�WKH�WUXWK�
ZDV� WKH� VDPH� IRU� DOO��2XU�HUD� LV� WKH� HUD�RI�GLD�
ORJXH�DQG�SOXUDOLVP��7KH�SDUDGR[�RI�WKH�SUHVHQW�
WLPH� LV� WKDW� GHVSLWH� WKH� JURZWK� RI� FLYLOL]DWLRQDO�
VWDQGDUGL]DWLRQ��HFRQRPLF�DQG�LQIRUPDWLRQ�JORE�
DOL]DWLRQ�� WKH� FXOWXUH� DIILUPV� WKH� SULRULW\� RI� D�
FKDQFH��D�JDPH��VLWXDWLRQDOLW\��DQG�LQGLYLGXDOL]D�
WLRQ�� ,Q�RXU�HUD�� WR� WKLQN�DQG� WR� H[SUHVV�RQHVHOI�
LQGHSHQGHQWO\�PHDQV� WR� VHH� DQG� XQGHUVWDQG� GL�
YHUVLW\�� WR� XQGHUVWDQG� WKH� PHDQLQJ� RI� WUXWK��
ZKLFK�FDQ�EH�GLIIHUHQW�IURP�WKH�VDPH�WUXWK��7KH�
ORJLF� RI�PHDQLQJ��ZKLFK� JRYHUQV� WKH� VSKHUH� RI�
SHUVRQDO� DSSOLFDWLRQ� RI� WKH� PLQG�� LV� DIILUPHG��
(YHU\WKLQJ�DERYH�PHQWLRQHG�KDV�EHFRPH�SRVVL�
EOH�WKDQNV�WR�WKH�LGHDV�RI�OLQJXLVWLF�SKLORVRSK\�DV�
ZHOO��

7KH�PRGHUQLW\�SURMHFW�WRGD\�LV�LQQRYDWLRQ��,W�
LV� FUHDWLYLW\�� WKDW� LV�� QRW� RQO\�PDQ¶V�PRWLYDWLRQ�
IRU�WKH�LQLWLDWLYH��DFWLYLW\�EXW�WKH�HIIHFWLYHQHVV�RI�
WKLV�DFWLYLW\��7KHUHIRUH��WKH�PRGHUQ�HUD�LV�QR�ORQ�
JHU�XWLOLWDULDQ��DOWKRXJK�LW�HVWDEOLVKHV�D�FRQVXPHU�
VRFLHW\��SHUKDSV�EHFDXVH�D�FRQVXPHU�VRFLHW\�KDV�
HVWDEOLVKHG�LWVHOI�LQ�LW��,Q�WKH�HFRQRP\�RI�D�FRQ�
VXPHU�VRFLHW\��LW�LV�QR�ORQJHU�WKH�H[FKDQJH�YDOXH�
RI�WKLV�RU�WKDW�NLQG�RI�JRRGV��EXW�LWV�XVH�YDOXH�GH�
WHUPLQHV� WKH� HFRQRPLF� VWDWXV� RI� D� WKLQJ� RU� VHU�
YLFH��7KH�YHU\�YDOXH�RI�XVH�DV�DQ�REMHFWLYH�QHHG�
H[LVWV�RQO\�LQ�DQG�WKURXJK�WKH�ZLOOLQJ�PDQ��RQO\�
LQ�GHVLUHV�DQG�DVSLUDWLRQV��LQ�LQWHQWLRQV��WKDW�LV��LW�
LV� GLUHFWO\� FRQQHFWHG� ZLWK� WKH� GHYHORSPHQW� RI�
HLWKHU�KXPDQ�VHQVXDOLW\�RU�WKH�VSLULW�RI�PDQ��7KH�
HFRQRP\�DQG�FRQVXPHU�VRFLHW\� DUH�RULHQWHG� WR�
ZDUGV� GHYHORSLQJ� DQ� H[WHQVLYH� UDQJH� RI� WKLQJV�
DQG�VHUYLFHV�ZKHQ�D�ZKROH�UDQJH�RI�WKLQJV�RU�VHU�
YLFHV�LV�FUHDWHG�WR�VDWLVI\�WKH�VDPH�QHHG��EHQHILW���
'LYHUVLW\�� WKH� GLIIHUHQFH� EHFRPHV� D� VLJQLILFDQW�
IDFWRU�LQ�SURGXFWLRQ��$QG�WKLV�LV�QRW�RQO\�DQ�HFR�
QRPLF� IDFWRU�EXW� DOVR� D� FXOWXUDO�SKHQRPHQRQ�� D�
YDOXH�PRPHQW�WKDW�FXOWLYDWHV�WKH�DELOLW\�RI�SUHI�
HUHQFH�� WKH� DELOLW\� RI� GLIIHUHQFH�� 6R� LQ� WKH� YHU\�
IRXQGDWLRQ�RI�D�FUHDWLYH�HFRQRP\��D�IXQGDPHQWDO�
IRUP� RI� SURGXFLQJ� GLIIHUHQFHV� LQ� KXPDQ� OLIH� LV�
FUHDWHG��'LIIHUHQFH��QRW�LGHQWLW\��LV�EHFRPLQJ�WKH�
QHZ�ZRUG� LQ� WKH� FXOWXUH� RI� PRGHUQLW\�� 7KLV� LV�
ZKHUH�WKH�LGHDV�RI�OLQJXLVWLF�SKLORVRSK\�FRPH�WR�
WKH� UHVFXH�� 7KHUHIRUH�� SKLORVRSK\� EXLOGV� D� QHZ�
XQGHUVWDQGLQJ�RI�GLIIHUHQFH��JLYLQJ�LW�D�FDWHJRUL�
FDO�PHDQLQJ�±� WKH�DELOLW\� WR� VHH�QHZ�DVSHFWV�RI�
EHLQJ� H[SUHVVLQJ� LWV� SHFXOLDULWLHV� E\� PHDQV� RI�
ODQJXDJH�� /LQJXLVWLF� SKLORVRSK\� FRQWULEXWHV� WR�
GHYHORSLQJ�WKH�LQGLYLGXDOLW\�RI�H[SUHVVLRQ��,QGL�
YLGXDOLW\�LV�EXUVWLQJ� LQWR�OLIH��HDFK�SHUVRQ�VHHNV�
WR�FXOWLYDWH�LW� LQ�KLPVHOI�KHUVHOI��HYHQ�ZKHQ�WKLV�
FXOW� EHFRPHV� IDVKLRQ�� HYHU\RQH� WULHV� WR� DUUDQJH�
KLV�KHU� OLIH� LQ�KLV�KHU�RZQ�ZD\��HYHQ�ZKHQ� LW� LV�
EXLOW� IURP�VWDQGDUG� WKLQJV��DQG�RIWHQ� LW�KDSSHQV�
ZLWK�WKH�KHOS�RI�ODQJXDJH��$QG�WKH�HVVHQFH�LV�WKDW�
LQGLYLGXDOLW\� EHFRPHV� D� YDOXH� DQG� JHWV� WKH� RS�
SRUWXQLW\� WR� H[SUHVV� LWVHOI� LQ� WKH� FXOWXUDO� VSDFH�
WKDQNV� WR� ODQJXDJH��'XH� WR� WKH� ODWHVW�PHDQV� RI�
FRPPXQLFDWLRQ�DQG�SUHVHQWDWLRQ��DQ\� LQGLYLGXDO�
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EHJLQQLQJ�FDQ�UHFHLYH�LWV�DQQRXQFHPHQW��EHFRP�
LQJ� WKH�SXEOLF�GRPDLQ��%H� LW�D�ZRUN�RI�DUW� WKDW��
WKDQNV�WR�WHFKQLFDO�UHSURGXFWLRQ��DFTXLUHV�DQ�H[�
FHSWLRQDO�H[LVWHQFH��RU�EH�LW�DQ\�HYHQW�WKDW��WKUR�
XJK� WHOHYLVLRQ�� WKURXJK� YLGHR� DQG� QHWZRUNV� RQ�
WKH�,QWHUQHW��EHFRPHV�WKH�SURSHUW\�RI�QRW�RQO\�LWV�
SDUWLFLSDQWV� EXW� HYHU\RQH�� (DFK� SHUVRQ� FDQ� SXW�
KLPVHOI�KHUVHOI� LQ� IURQW�RI� WKH�ZKROH�ZRUOG��DQG�
WKH�ZRUOG�LWVHOI� LQ�DQ\�PDQLIHVWDWLRQ�FDQ�DSSHDU�
EHIRUH�HDFK�RI�XV��7KH�VFUHHQ�RI�D�FRPSXWHU�FRQ�
QHFWHG�WR�WKH�ZRUOG¶V�QHWZRUN�EHFRPHV�QRW�MXVW�D�
ZLQGRZ�LQWR�WKH�ZRUOG�RU�D�GRRU�WKURXJK�ZKLFK�
RQH�HQWHUV�WKH�ZRUOG��DQG�LW�LV�D�SRLQW�RI�FRQIOX�
HQFH�RI�WKH�ZRUOG�DQG�PDQ��LW�LV�D�YROWDLF�DUF�WKDW�
JLYHV�ULVH�WR�D�SDUWLFXODU�VWDWH�RI�KXPDQ�EHLQJ��LQ�
ZKLFK��OLNH�LQ�SODVPD��WKHUH�LV�QR�GLIIHUHQWLDWLRQ�
RQ�SULYDWH�DQG�SXEOLF��<DNXVKLN����������

7KLV� LV� WKH� WXUQ� RI� FXOWXUH� WR� PDQ�� WR� every�
PDQ�� 7KLV� LV� LWV� DQWKURSRORJLFDO� WXUQ�� 7KH� DQ�
WKURSRORJLFDO� WXUQ�WDNHQ�SODFH�LQ� WKH�FXOWXUH�QRW�
RQO\�GUDZV�WKH�DWWHQWLRQ�RI�FXOWXUH�WR�WKH�GLIIHU�
HQFH�� DQG� WKHUHE\� WR� WKH� GLYHUVLW\� RI� OLIH� LQ� LWV�
VHQVXDO�DQG�YLVXDO�PDQLIHVWDWLRQV��EXW�DOVR�RSHQV�
WKH�HQWUDQFH�WR�WKH�FXOWXUH�RI�WKH�³RUGLQDU\´�SHU�
VRQ��WKH�SHUVRQ�RI�HYHU\GD\�OLIH��WR�WKH�RUGLQDU\�
ODQJXDJH��$�SRSXODU�FXOWXUH�WKDW�HYRNHV�VFRUQIXO�
DVVHVVPHQWV� RI� ³LQWHOOHFWXDOV´� LV� DFWXDOO\� WKH�
PHPEUDQH� WKDW� FRQQHFWV�VHSDUDWHV� FXOWXUH� DQG�
HYHU\GD\� OLIH�� SURYLGLQJ� DQ� H[FKDQJH� RI�PHDQ�
LQJV�DQG�SUHIHUHQFHV�EHWZHHQ�FXOWXUH�DQG�WKH�UH�
DOLWLHV�RI�OLIH��7KH�LGHDV�RI�OLQJXLVWLF�SKLORVRSK\�
EHKDYH�LQ�WKH�DQWKURSRORJLFDO� WXUQ�LQ�WZR�ZD\V��
7KH� H[WHQVLRQ� RI� WKH� FRQFHSW� RI� ODQJXDJH� DQG�
LQIRUPDWLRQ� WR� DOO� VSKHUHV�RI�ZKDW� LV�KDSSHQLQJ�
PDNHV�WKHLU�ERXQGDULHV�VR�YDJXH�WKDW��LQ�WKH�HQG��
WKHLU�YHU\�VWDWXV�DV� ODQJXDJH�DQG� LQIRUPDWLRQ� LV�
ORVW��,W�LV�DERXW�WKH�WUDQVLWLRQ�RI�PRGHUQ�OLQJXLVWLF�
FXOWXUH� WR� HPRWLRQDO� YLVXDO�� DQG� VRXQG� IRUPV��
6RPH� UHVHDUFKHUV� QRWH� LQ� WKH� PRGHUQ� ZRUOG� D�
JURZLQJ� WKLUVW� IRU� WKH� SUHVHQFH� RI� D� FXOWXUH� RI�
VLJQV�DQG�FXOWXUH�RI�SUHVHQFH��DQG� LI� WKH�IRUPHU�
KDV�EHHQ�GRPLQDQW�LQ�(XURSH�LQ�UHFHQW�FHQWXULHV��
WKHQ�WKH�UHTXLUHPHQW�RI�WKH�ODWWHU�LV�FOHDUO\�PDQL�
IHVWHG� LQ� WKH�PRGHUQ�ZRUOG��$Q� HYHQW� RI� GLUHFW�
SUHVHQFH� LV� LQ� DOO� UHVSHFWV� YDOXHG� PRUH� WKDQ� D�

PDUN��7KH�VLJQ�LV�DHVWKHWLF�LQ�WKH�.DQWLDQ�VHQVH��
LW�LV�D�SXUH�IRUP�RI�UHSUHVHQWDWLRQ�ZLWKRXW�LQWHUHVW�
LQ�UHDO�H[LVWHQFH��7KH�PDLQ�WKLQJ�LQ�WKH�HYHQW�LV�
LWV�EHLQJ�KHUH�DQG�QRZ�JLYHQ�LQ�DOO�UHVSHFWV�DQG�
IRU� DOO� VHQVDWLRQV� �DQG� QRW� MXVW� IRU� GLVWDQW� VLJKW�
DQG� KHDULQJ�� HDVLO\� UHSODFHG� E\� LPDJLQDWLRQ��
�:LWWJHQVWHLQ���������

+RZHYHU��WKH�TXHVWLRQ�LV�LQ�WKH�IDFW�RI�ZKHWK�
HU�LW�LV�DFKLHYHG�DQG�ZKHWKHU�WKH�SUHVHQFH�LV�SRV�
VLEOH�LQ�WKH�FRQWH[W�RI�OLQJXLVWLF�VFHSWLFLVP��/RQ�
JLQJ� IRU� WKH� SUHVHQFH� LQ� WKLV� FRQWH[W� WXUQV� LQWR�
ORQJLQJ� IRU� VLJQV� RI� SUHVHQFH�� 7KH�PDVV�PHGLD�
DQG� WKH� LGHRORJLFDO� SURSDJDQGD� RI� WKH� PRGHUQ�
FRQVXPHU� VRFLHW\� DUH� GRLQJ� HYHU\WKLQJ� LQ� WKHLU�
SRZHU� WR�SURYLGH�SHRSOH�ZLWK� WKLV� ORVW�SUHVHQFH�
LQ�WKH�IRUPV�RI�DGYHUWLVLQJ��IDVKLRQ��LQ�DOO�NLQGV�
RI� HQWHUWDLQPHQW�� LQ� WKH� OLEHUDOL]DWLRQ� RI� SOHDV�
XUHV�� WKH� VSUHDG� RI� WKH� FXOW� RI� ERGLO\� EHDXW\�� D�
KHDOWK\�OLIHVW\OH��WKH�OLEHUDWLRQ�RI�WKH�QDWXUDO��DV�
ZHOO�DV�XQQDWXUDO��VH[XDOLW\��DQG�GHYHORS�DPXVH�
PHQW�WHFKQRORJLHV��,Q�WKLV��WKH\�PHHW�WKH�GHPDQG�
RI� WKH� PDVV� FRQVFLRXVQHVV� UDWKHU� WKDQ� LPSRVH�
DQ\WKLQJ� IURP� RXWVLGH�� WKDW� LV� ZK\�� LQ� IDFW�� QR�
PDWWHU� KRZ� GDQJHURXV� WKLV� VWDWH� RI� WKLQJV�PD\�
VHHP� WR� WKH�FXOWXUDO�HOLWH�EURXJKW�XS� LQ� WKH�ROG��
LFRQLF� V\VWHP�� LW�GRHV�QRW�PDNH� VHQVH� WR�EODPH�
DQ\�LGHRORJLFDO�IRUFHV��2Q�WKH�FRQWUDU\��WKH�DELO�
LW\�RI�WKH�LGHRORJLFDO�DSSDUDWXV�WR�XQGHUVWDQG�WKDW�
WKHUH�LV�QR�EHWWHU�ZD\�WR�PDQDJH�SHRSOH�VXFFHVV�
IXOO\� WKDQ� WR�FRQWULEXWH�WR�WKHLU�PD[LPXP�VDWLV�
IDFWLRQ� LV� DQ� DPD]LQJ� DFKLHYHPHQW� RI� PRGHUQ�
OLEHUDOLVP��DQG�QR�RQH�ZRXOG�ZHOFRPH�DQ\�IRUP�
RI�VXSSUHVVLRQ��LQIULQJHPHQW��DQG�UHVWULFWLRQ��DOW�
KRXJK��LQ�IDFW��IURP�WKH�EHJLQQLQJ�RI�WKH�VHFRQG�
KDOI�RI� WKH���WK�FHQWXU\��7KH\�ZHUH� WKH� ODVW�DQG�
RQO\�WKLQJ�WKDW�VWLPXODWHG�WKH�PRGHUQLVW�UHEHOOLRQ�
WR�WKH�GHYHORSPHQW�RI�FXOWXUH�DQG�DUW��+RZHYHU��
DOO�WKHVH�DWWHPSWV�WR�UHFUHDWH�WKH�SUHVHQFH�VR�IDU�
UHFUHDWH� UDWKHU�RQO\� WKH�SUHVHQFH�RI� WKH�VLJQ��RU�
WKH� SUHVHQFH� RI� WKH� VLJQ� RI� SUHVHQFH�� D� VLPXOD�
FUXP�RI� SUHVHQFH�� D� VLJQ� RI� SOHDVXUH� LQVWHDG�RI�
UHDO�SOHDVXUH�LV�FDXVHG�E\�D�VLJQ�RI�SUHVHQFH�LQ�
VWHDG� RI� UHDO� SUHVHQFH�� 7KH� OLQJXLVWLF� DQDO\VLV�
FDUULHG� RXW� GXULQJ� WKH� ��WK� FHQWXU\� KDV� DOUHDG\�
VXIILFLHQWO\� GHVWUR\HG� WKH� LOOXVLRQV� UHJDUGLQJ�
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SHQHWUDWLRQ� WR� UHDOLW\�� DQG� WKH� SRSXODUL]DWLRQ� RI�
VFLHQWLILF�DFKLHYHPHQWV��OLEHUDOL]DWLRQ�RI�VRFLHW\��
ZLGHVSUHDG�XVH�DGGUHVV�WR�SV\FKRORJLFDO�VFKRROV�
KDYH� EURXJKW� WR� WKH�RUGLQDU\� FRQVFLRXVQHVV�� RU��
PRUH�OLNHO\��WKH�VXEFRQVFLRXV��WKH�LGHD�RI�LWV�LQ�
DFFHVVLELOLW\�DQG�DPELJXLW\�� ,W� LV�GLIILFXOW� WR�VD\�
ZKHWKHU� VXFK� DQ� RSWLRQ� IRU� WKH�GHYHORSPHQW� RI�
SUREOHPV�LV�SRVVLEOH�DQG�ZKHWKHU�LW�ZLOO�OHDG�WR�D�
WRWDO� FROODSVH�RI� FXOWXUH�� DQG� DFFRUGLQJO\� WR� WKH�
FROODSVH�RI�WKH�FXOWXUH�RI�XVLQJ�ODQJXDJH��$[LR�
ORJLFDO�WKLQNLQJ�DQG�OLQJXLVWLF�SKLORVRSK\�DVVRFL�
DWHG�ZLWK�LW�KDYH�IRU�WKH�ILUVW�WLPH�OHDUQHG�WR�UDLVH�
WKH�TXHVWLRQ�RI�IRXQGDWLRQV�±�WKH�IRXQGDWLRQV�RI�
DQ\� SDUDGLJP�RI� WKRXJKW�� LQFOXGLQJ� RQH¶V� RZQ��
(YHQ�DW�WKH�EHJLQQLQJ�RI� WKH���WK�FHQWXU\��:LWW�
JHQVWHLQ�VDLG��³:H�IHHO�WKDW�LI�WKHUH�ZHUH�DQ�DQ�
VZHU�WR�DOO�SRVVLEOH�VFLHQWLILF�TXHVWLRQV��WKH�SURE�
OHPV�RI�OLIH�ZRXOG�QRW�HYHQ�EH�DIIHFWHG��7KHQ��RI�
FRXUVH��QR�PRUH�TXHVWLRQV�UHPDLQ��WKDW�LV�WKH�DQ�
VZHU´��:LWWJHQVWHLQ�����������������

�
&RQFOXVLRQ�

�
&XOWXUH� KDV� DOZD\V� EHHQ� RULHQWHG� WRZDUGV�

PDLQWDLQLQJ� DQG� GHYHORSLQJ� KXPDQ� EHKDYLRXU�
WKDW� LV�GHFHQW� DQG�DFFHSWDEOH� WR� VRFLHW\� DQG� WKH�
HQYLURQPHQW�� EXW�XQWLO�0RGHUQ� WLPHV�� WKH� IRFXV�
RI�FXOWXUH�ZDV�QRW�WKH�PDQ�KLPVHOI��EXW�ZKDW�KH�
VKRXOG� EH� JXLGHG� E\� �2UGHU� RI� %HLQJ�� -XVWLFH��
*RG���)XUWKHUPRUH��RQO\�LQ�WKH�0RGHUQ�$JH�WKH�
SXUSRVH�� IXQFWLRQ�� DQG� GHVWLQDWLRQ� RI� FXOWXUH� ±�
WKH�DFW�RI�PDQ�±�EHFRPHV�WKH�FHQWUH�RI�FXOWXUH��
7KH�5HQDLVVDQFH� LQWURGXFHV� WKH� LQWHUHVWV� RI� WKH�
PDQ�KLPVHOI�LQWR�WKH�FXOWXUH�DV�LWV�GRPLQDQW�YDO�
XH�� $QG� IURP� QRZ� RQ�� FXOWXUH� LV� XQOLNHO\� WR�
FKDQJH� LWV� FHQWUDO� LGHD��2I� FRXUVH�� WKH� LQWHUHVWV�
DQG�DVSLUDWLRQV�RI�PDQ�ZLOO�EH�XQGHUVWRRG�LQ�GLI�
IHUHQW� ZD\V�� 7KH� (QOLJKWHQPHQW� XQGHUVWDQGV�
WKHP�WKLV�ZD\��DQG�PRGHUQ�FXOWXUH�LQ�D�GLIIHUHQW�
ZD\��%XW�LW�ZLOO�DOZD\V�EH�SUHFLVHO\�WKH�LQWHUHVWV�
RI�WKH�PDQ�KLPVHOI��“Sapere Aude”�±�³+DYH�WKH�
FRXUDJH�WR�WKLQN�IRU�\RXUVHOI�´�.DQW�SURFODLPHG��
EXW��ZKDW� WR� WKLQN� DQG�KRZ� WR� WKLQN�±� WKH� WLPH�
ZLOO�JLYH�KLQWV��

7KXV�� WKH� SURMHFW� RI� PRGHUQ� FXOWXUH� FDQ� EH�

WUDQVIRUPHG��PRGLILHG��YDULHG�LQ�GLIIHUHQW�ZD\V��
EXW�LQ�WKH�FHQWUH�RI�LW�DOZD\V��ZH�KRSH��WKH�VWDWH�
PHQW�RI�WKH�LQWHUHVWV�DQG�DVSLUDWLRQV�RI� WKH�PDQ�
KLPVHOI�� DQG� ODQJXDJH� DV� WKH� PRVW� RXWVWDQGLQJ�
DQG�WKH�PRVW�DQWKURSRORJLFDO�IHDWXUH�RI�PDQ�ZLOO�
EH�SUHVHUYHG��$QG� WKLV�KLVWRULFDO� IHDWXUH�RI� FXO�
WXUH�LV�GLVFRYHUHG�E\�WKH�DQWKURSRORJLFDO�WXUQ�RI�
(XURSHDQ� FXOWXUH� ZLWK� WKH� KHOS� RI� WKH� LGHDV� RI�
OLQJXLVWLF� SKLORVRSK\� DW� WKH� WXUQ� RI� WKH���WK���VW�
FHQWXULHV��

,Q�JHQHUDO��OLQJXLVWLF�SKLORVRSK\�DQG�DVVRFLDW�
HG� ZLWK� LW� WKH� FRQFHSWXDO� DQDO\VLV� RI� HYHU\GD\�
FRQVFLRXVQHVV� DUH� SURPLVLQJ� DUHDV� RI� KXPDQ�
NQRZOHGJH�LQ�ZKLFK�UHPDUNDEOH�GLVFRYHULHV�KDYH�
DOUHDG\� EHHQ� PDGH� LQ� OLQJXLVWLF� VHPDQWLFV�� DQ�
WKURSRORJLFDO� SKLORVRSK\�� FRPPXQLFDWLRQ� WKHR�
U\�� VRFLDO� SV\FKRORJ\�� UHDOLVWLF� FRQFHSWV� LQ� WKH�
WKHRU\�RI�HWKLFV��7KDQNV�WR�OLQJXLVWLF�SKLORVRSK\��
PDQ\�QHZ�ORJLFV�KDYH�EHHQ�FUHDWHG�WKDW�UHIOHFW�D�
FHUWDLQ�IRUP�RI�OLIH�DQG�FXOWXUH�DQG�DUH�EDVHG�RQ�
QDWXUDO�ODQJXDJH��,W�LV�ZRUWK�QRWLQJ�WKDW�WKH�SKL�
ORVRSK\�RI�HYHU\GD\�ODQJXDJH��OLQJXLVWLF�SKLORV�
RSK\��KDV� LQIOXHQFHG�DSSURDFKHV� LQ�SKLORVRSK\��
OLQJXLVWLFV��DQWKURSRORJ\��DQG�VRFLRORJ\�WKDW�HP�
SKDVL]H�WKH�LPSRUWDQFH�RI�HYHU\GD\�ODQJXDJH�DQG�
FRQYHUVDWLRQ��7KH�DQWKURSRORJLFDO�WXUQ�RI�FXOWXUH�
DQG� OLQJXLVWLF� SKLORVRSK\�� ZKLFK� WRRN� SODFH� LQ�
WKH�SDVW�DQG�LV�WDNLQJ�SODFH�LQ�WKH�FXUUHQW�FHQWXU\��
KDV� GUDZQ� DWWHQWLRQ� WR� DQRWKHU� FULWLFDO� FLUFXP�
VWDQFH�IRU�FXOWXUH�±�KRZ�FXOWXUH�LV�GHYHORSLQJ���

�
5HIHUHQFHV�

�
%DOLQFKHQNR��6�� �������� 0\WKRORJHPH�UHODWHG�

FULVLV� RI� LGHQWLW\�� 5HDOLW\� DQG� ILFWLRQDO�
PDUNHUV� RI� DOLHQDWLRQ�� Future Human 
Image, 11�� ������ KWWSV���GRL�RUJ�������
����IKL������

'RQQLNRYD��,��$�� ��������0RUDO� VHDUFK� LQ�PXOWL�
FXOWXUDO� FRPPXQLFDWLRQ��Anthropologi-
cal Measurements of Philosophical Re-
search, 14,��������KWWSV���GRL�RUJ�������
����DPSU�Y�L����������

)LVK��6����������+RZ�WR�UHFRJQL]H�D�SRHP�ZKHQ�
\RX� VHH� RQH�� ,Q Is there a text in this 
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class? The authority of interpretive 
communities� �SS�� ���������� &DPE�
ULGJH��0$��+DUYDUG�8QLYHUVLW\�3UHVV���

)RXFDXOW��3��0����������L’archeologie du savoir�
�$UFKHRORJ\�RI�NQRZOHGJH��LQ�)UHQFK�.�
3DULV��*DOOLPDUG��

)UDQN��6��/����������Dusha cheloveka. Opyt vve-
deniia v filosofskuyu psikhologiyu��+X�
PDQ�VRXO��([SHULHQFH�RI�LQWURGXFWLRQ�WR�
SKLORVRSKLFDO� SV\FKRORJ\�� LQ�5XVVLDQ�.�
6DLQW�3HWHUVEXUJ��1DXND���

+HLGHJJHU��0����������Bytie i vremya��%HLQJ�DQG�
WLPH�� LQ� 5XVVLDQ�.� 0RVFRZ�� $G� PDU�
JLQHP���

+HLGHJJHU��Ɇ�� �������� Nietzsche� �1LHW]VFKH�� LQ�
*HUPDQ���3IXOOLQJHQ��1HVNH���

.RVKHOVNDLD��7��9���0XUDYHYD��2��,���	�0DUHHYD��
/��9����������Kommunikatsiya kak tse-
ntral’nyi fenomen sovremennykh antro-
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